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Our energy inspires the world’s

most important customer.

Our future.




SMA is one of the most sustainable

companies in Germany

* 10 billion euros in climate damage was avoided in

2020 through the use of SMA inverters.

100 % decentralized, regional and renewable is our

power supply at the Germany site.
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SMA achieved sales growth of 12% in 2020 and doubled

earnings compared to the previous year

Sales (em) EBITDA (€m)
GW 11,4 14,4
1,027
€m 915
31% .
M 4% %
Americas 23% argin 7%

€m 34

2019 2020 2019 2020



We managed 2020 well despite the Coronavirus crisis - thanks to
the great efforts of the SMA team
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14.4 GW inverter output sold
Market share gained

Excellent work of the SMA Corona Task Force

No shorttime work used

System offering optimized and expanded
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Integrating renewable energies seamlessly and reliably requires W
|

comprehensive system understanding - our core competence

Power generation today: Power generation fomorrow:
central decentralized
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Three major trends are driving the future energy world: decarbonization,
decentralization and digitalization.



We expect strong growth in the markets addressable by SMA in w

the coming years

Global market outlook by sector

€bn
+9% p.a.

8.6 Market drivers

7.9 0.4
7.3 0.4 1.1

Growing primary energy demand
Enhanced climate targets

“Green” recovery programs
Increasing share of fluctuating
renewable energies

Optimization of hydrogen production

2019 2020 2021 2022 2023

O&M Services || Digital Energy

Battery Inverters I PV inverters



SMA has positioned itself well in all key areas to benefit w

from long-term trends

Strong global Expansion of storage capacity and
PV growth hydrogen production

Tenfold increase in the e-mobility

market by 2030

GW/dc GW Number of e-vehicles in million
300-500
500 - > 500 - 50 4 25.45
7
/ 400 - 40 //
300 30 /
2
250 200-225 ?,IIAF 5
r 200 - 20 -
100 - 10 -
0 - 0 o A
2020 2025 2030 2020 2025 2030 2020 2025p 2030p

m Global Battery Market
EU Hydrogen Market






We continue the path to becoming a solution provider and W
el

developing into an energy fransition company
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Past

Product Customer Customer

Connectivity & integration
Solar subsidies * Strong competition

Technology

Simple customer structure

Growth of PV

High price pressure
Complex customer structure
Growth of PV + storage

SMA Solar Technology

Future

Customer-centric solutions

Customer

Decarbonization

Decentralized supply structures
Digital business models

Sustainability as a competitive factor
Complex and new customer structures

E-mobility



With our ﬁ‘

Strqtegy 2025 Stability through profitability

we have set ourselves ambitious targets that
define our focus for the coming years.

Closer to the customer Holistic sustainability

vartnership




Specific fields of
action

support our medium-term
target achievement and
our alignment as an
energy fransition
company.

,O\ Energy
| Management

PV and Storage

Grid Integration :oluhons for all
and Services Saents

E-Mobility

Future Business with Powerto-Gas




Through innovative solutions, we create the basis for profitable
growth in our core business and in important future areas

Energy Management E-mobility Hydrogen production
Individual Energy Systems for all segments  Successful start in the market for e-charging  Entry into the power-to-gas market offers
and customer groups. solutions with the SMA EV-Charger. excellent potential for SMA.

SMA Solar Technology



Outlook: With an all-in-one solution for private and commercial
applications, we decisively differentiate ourselves from the competition

D (\ System Customized
T

all-in-one solution
* Software

* Services * PV and battery management
@ % * PVand battery * E-vehicle charging

Inverters ® Energy monogement

E-charging solutions * Energy market integration

sk

> In future, we want to offer our customers a holistic solution that is tailored to their individual requirements
and reduces complexity in the system.

SMA Solar Technology 17
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SMA has made a good start to 2021 with increased profitability in
the first quarter

v

3.4 GW inverter output sold
Sales of 240 million euros as expected
EBITDA increased to 20 million euros

Equity ratio remains high at 42 percent
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Due to positive political signals, we expect demand to strengthen in W
the second half of the year despite current uncertainties il

Postponement of projects Supply shortages of Political focus on fighting climate
to the second half of the year electronic components change

Reluctance to invest and project SMA is closely monitoring the Increase in CO, reduction targets and
postponements in the first quarter due situation and taking comprehensive green recovery programs in many

to the Coronavirus crisis and high measures to maintain delivery countries (EU, USA, etc.).

module prices capability.

20

SMA Solar Technology



The Managing Board expects further sales and earnings growth
in 2021 and confirms the guidance

|‘

Guidance 2021 (en)
Sales

2020

2021 [ >

EBITDA

2020 72

2021 +20




With expertise and passion
our employees are driving
the energy transition.




We are committed to Germany as our main
location and are ready

* to keep high-quality jobs in Germany,

* to drive the global energy transition with innovative
technology made in Germany.
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YEARS
POWERFUL
PERSPECTIVES

SMA Solar Technology

Pioneering access
to clean energy!




Disclaimer

IMPORTANT LEGAL NOTICE

This presentation does not constitute or form part of, and should not be construed as, an offer or invitation to subscribe for, underwrite or otherwise acquire, any securities of
SMA Solar Technology AG (the "Company") or any present or future subsidiary of the Company (together with the Company, the "SMA Group") nor should it or any part of
it form the basis of, or be relied upon in connection with, any contract to purchase or subscribe for any securities in the Company or any member of the SMA Group or
commitment whatsoever.

All information contained herein has been carefully prepared. Nevertheless, we do not guarantee its accuracy or completeness and nothing herein shall be construed to be a
representation of such guarantee. The Company shall assume no liability for errors contained in this document, unless damages are caused intentionally or through gross
negligence by the Company. Furthermore, the Company shall assume no liability for effects of activities that evolve from the basis of data and information provided by this
presentation.

The information contained in this presentation is subject to amendment, revision and updating, which does not underlie any prior announcement by the Company. Certain
statements contained in this presentation may be statements of future expectations and other forward-looking statements that are based on the management's current views
and assumptions and involve known and unknown risks and uncertainties. Actual results, performance or events may differ materially from those in such statements as a result
of, among others, factors, changing business or other market conditions and the prospects for growth anticipated by the management of the Company. These and other
factors could adversely affect the outcome and financial effects of the plans and events described herein. The Company does not undertake any obligation to update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise. You should not place undue reliance on forward-looking statements
which speak only as of the date of this presentation.

This presentation is for information purposes only and may not be further distributed or passed on to any party which is not the addressee of this presentation solely after
prior consent of the Company. No part of this presentation must be copied, reproduced or cited by the addressees hereof other than for the purpose for which it has been
provided to the addressee. The content of this presentation, meaning all texts, pictures and sounds, are protected by copyright. The contained information of the presentation
is property of the Company.

This document is not an offer of securities for sale in the United States of America. Securities may not be offered or sold in the United States of America
absent registration or an exemption from registration under the U.S. Securities Act of 1933 as amended.

SMA Solar Technology 25



References & Notes W

Slide 4:

https://www.stern.de/wirtschaft/news/stern-siegel-die-200-nachhaltigsten-unternehmen-deutschlands-95 14568 .html

Calculation basis: 100 GW total SMA inverter capacity installed worldwide by the end of 2020, x 1,300 kWh power generation/year/kW x 0.43 kg
CO2/kWh, x 180 euros cost per ton CO2 emissions avoided (source costs: German Federal Environment Agency)

Slide 10:

*  SMA Market Model Q1-2021; global PV inverter market excluding China, where SMA does no business.
* Potential for O&M services refers only to markets accessible to SMA
*  SMA estimate for Digital Energy Solutions Home and Business addressable markets for SMA.

Slide 11:

*  SMA Market Model Q1-2021, IRENA (2020) Global Renewables.

*  Outlook: IEA Energy Transformation 2050, IEA World Energy Qutlook 2020.

* |EA Global EV Outlook 2020; EV-Volumes.com.

*  BNEF Energy Storage Outlook 2019: Global market small and utility scale batteries IHS, Nov. 2020: European electrolyzer market (cumulative
installed capacity in GW).
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